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A clear understanding of what we know, don't know, and can't know should guide any reasonable approach
to managing financial risk, yet the most widely used measure in finance today--Value at Risk, or VaR--
reduces these risks to a single number, creating a false sense of security among risk managers, executives,
and regulators. This book introduces a more realistic and holistic framework called  KuU --the  K nown, the 
u nknown, and the  U nknowable--that enables one to conceptualize the different kinds of financial risks and
design effective strategies for managing them. Bringing together contributions by leaders in finance and
economics, this book pushes toward robustifying policies, portfolios, contracts, and organizations to a wide
variety of  KuU  risks. Along the way, the strengths and limitations of "quantitative" risk management are
revealed.

In addition to the editors, the contributors are Ashok Bardhan, Dan Borge, Charles N. Bralver, Riccardo
Colacito, Robert H. Edelstein, Robert F. Engle, Charles A. E. Goodhart, Clive W. J. Granger, Paul R.
Kleindorfer, Donald L. Kohn, Howard Kunreuther, Andrew Kuritzkes, Robert H. Litzenberger, Benoit B.
Mandelbrot, David M. Modest, Alex Muermann, Mark V. Pauly, Til Schuermann, Kenneth E. Scott, Nassim
Nicholas Taleb, and Richard J. Zeckhauser.

Introduces a new risk-management paradigm●

Features contributions by leaders in finance and economics●

Demonstrates how "killer risks" are often more economic than statistical, and crucially linked to incentives●

Shows how to invest and design policies amid financial uncertainty●
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From reader reviews:

Deborah Allen:

Here thing why this specific The Known, the Unknown, and the Unknowable in Financial Risk Management:
Measurement and Theory Advancing Practice are different and reliable to be yours. First of all reading a
book is good however it depends in the content from it which is the content is as tasty as food or not. The
Known, the Unknown, and the Unknowable in Financial Risk Management: Measurement and Theory
Advancing Practice giving you information deeper and in different ways, you can find any publication out
there but there is no publication that similar with The Known, the Unknown, and the Unknowable in
Financial Risk Management: Measurement and Theory Advancing Practice. It gives you thrill reading
through journey, its open up your own eyes about the thing in which happened in the world which is perhaps
can be happened around you. You can bring everywhere like in playground, café, or even in your way home
by train. When you are having difficulties in bringing the imprinted book maybe the form of The Known, the
Unknown, and the Unknowable in Financial Risk Management: Measurement and Theory Advancing
Practice in e-book can be your choice.

Daniel McCullough:

Now a day individuals who Living in the era exactly where everything reachable by connect with the internet
and the resources included can be true or not require people to be aware of each details they get. How many
people to be smart in acquiring any information nowadays? Of course the correct answer is reading a book.
Reading through a book can help individuals out of this uncertainty Information especially this The Known,
the Unknown, and the Unknowable in Financial Risk Management: Measurement and Theory Advancing
Practice book because book offers you rich data and knowledge. Of course the data in this book hundred pct
guarantees there is no doubt in it you probably know this.

Virginia Gauvin:

In this period globalization it is important to someone to find information. The information will make a
professional understand the condition of the world. The condition of the world makes the information
simpler to share. You can find a lot of personal references to get information example: internet, newspaper,
book, and soon. You can see that now, a lot of publisher in which print many kinds of book. Typically the
book that recommended to you personally is The Known, the Unknown, and the Unknowable in Financial
Risk Management: Measurement and Theory Advancing Practice this reserve consist a lot of the information
in the condition of this world now. This book was represented so why is the world has grown up. The dialect
styles that writer use for explain it is easy to understand. The particular writer made some investigation when
he makes this book. That is why this book suited all of you.

Lowell Bohler:

What is your hobby? Have you heard which question when you got pupils? We believe that that issue was



given by teacher for their students. Many kinds of hobby, Everyone has different hobby. Therefore you know
that little person like reading or as looking at become their hobby. You need to understand that reading is
very important and also book as to be the factor. Book is important thing to provide you knowledge, except
your current teacher or lecturer. You find good news or update regarding something by book. Amount types
of books that can you go onto be your object. One of them is niagra The Known, the Unknown, and the
Unknowable in Financial Risk Management: Measurement and Theory Advancing Practice.
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