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'This important book presents a compelling case that traditional received theory (Paretian-utilitarian) has
followed a dangerous path one not espoused by Adam Smith and Nobel Laureate James Buchanan. The
latter viewed value and preferences as mutable (not 'given') and believed that rights systems must underlie
moral law and impartial justice. Men must be 'taken as they are' in this system. Adoption of the Smith-
Buchanan paradigm, Professor Roth brilliantly argues, leads to the kind of moral and political philosophy
that informs the science of statutes and legislators that underpins our Founding Fathers' republican self-
government project.'
- Bob Ekelund, Professor and Eminent Scholar in Economics (Emeritus), Auburn University, US

Economists and the State shows how modern economists have strayed far from Adam Smith's procedurally
based, consequence-detached political economy. Timothy P. Roth argues that this wrong turn has left
economists ill-equipped to address an expanding federal enterprise and new threats to our self-governing
republic. He subsequently sets out to offer ways to redress this.

Making the case for a return to the moral and political philosophy that informed Adam Smith's 'science of the
statesman or legislator,' this book argues that economists must reject their relentlessly utilitarian, teleological
theory of the state and embrace Nobel Laureate James M. Buchanan's constitutional political economy
project. The author outlines the specific requirements of a non-teleological conception of the state - a
conception that is vital to the continuing development of a theory of the state informed by a prior ethical
commitment to the moral equivalence of persons.

This book will appeal to scholars and students of political economy, political thought, public choice
economics and Austrian economics as well as to practitioners and policy-makers interested in how
economics should support those serving the public.

Contents: Preface 1. The Smithian Inheritance 2. Institutions Matter 3. What Economists Do 4. The
Founders' Republican Self-government Project Derailed 5. What Has Been Wrought 6. What Went Wrong 7.
What Should Economists Do? References Index
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From reader reviews:

Thomas Brim:

Reading can called head hangout, why? Because when you find yourself reading a book mainly book entitled
Economists and the State: What Went Wrong your brain will drift away trough every dimension, wandering
in every aspect that maybe unknown for but surely might be your mind friends. Imaging just about every
word written in a book then become one application form conclusion and explanation this maybe you never
get previous to. The Economists and the State: What Went Wrong giving you one more experience more
than blown away your brain but also giving you useful info for your better life in this era. So now let us show
you the relaxing pattern here is your body and mind are going to be pleased when you are finished studying
it, like winning a game. Do you want to try this extraordinary paying spare time activity?

Angeline Stallings:

Your reading sixth sense will not betray you, why because this Economists and the State: What Went Wrong
publication written by well-known writer whose to say well how to make book that may be understand by
anyone who also read the book. Written in good manner for you, still dripping wet every ideas and creating
skill only for eliminate your own hunger then you still skepticism Economists and the State: What Went
Wrong as good book not only by the cover but also by the content. This is one guide that can break don't
assess book by its protect, so do you still needing a different sixth sense to pick this particular!? Oh come on
your reading sixth sense already told you so why you have to listening to a different sixth sense.

Harry Thomas:

Is it you actually who having spare time in that case spend it whole day by watching television programs or
just lying on the bed? Do you need something totally new? This Economists and the State: What Went
Wrong can be the answer, oh how comes? It's a book you know. You are so out of date, spending your time
by reading in this completely new era is common not a geek activity. So what these ebooks have than the
others?

William Culley:

Don't be worry should you be afraid that this book can filled the space in your house, you may have it in e-
book means, more simple and reachable. This Economists and the State: What Went Wrong can give you a
lot of friends because by you considering this one book you have issue that they don't and make you more
like an interesting person. This kind of book can be one of a step for you to get success. This publication
offer you information that probably your friend doesn't recognize, by knowing more than other make you to
be great men and women. So , why hesitate? We need to have Economists and the State: What Went Wrong.
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