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In many decisions under uncertainty, individuals base their choices on what they learn from observing the
choices of others as well as noisy private information, which can lead to herding behavior. However, herding
may be discouraged if costs are incurred when an individual follows the action of too many others. For
example, observing people on their way to a restaurant or a rival opening a new location provides
information about the relative quality of their chosen alternative but also increases the likelihood that one
who follows them will be penalized because the location has already reached capacity. Though such
decisions have received little attention in the literature, they create a rich environment for exploring broader
questions about herding behavior. In this book, I develop a model of herding with capacity constraints called
the Restaurant Game and study play of this game in a lab experiment. The results provide new insights on
the extent to which the common bias in herding behavior can be explained by Level-k thinking and other
factors such as strategic uncertainty and cognitive ability.
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From reader reviews:

Sylvia Johnson:

This book untitled "Nobody Goes There Anymore - it's too Crowded:" Level-k Thinking in the Restaurant
Game to be one of several books in which best seller in this year, here is because when you read this book
you can get a lot of benefit onto it. You will easily to buy this specific book in the book retailer or you can
order it through online. The publisher in this book sells the e-book too. It makes you more easily to read this
book, as you can read this book in your Cell phone. So there is no reason for your requirements to past this
e-book from your list.

Margaret Velasquez:

Do you have something that you want such as book? The publication lovers usually prefer to decide on book
like comic, quick story and the biggest you are novel. Now, why not seeking "Nobody Goes There Anymore
- it's too Crowded:" Level-k Thinking in the Restaurant Game that give your fun preference will be satisfied
through reading this book. Reading practice all over the world can be said as the opportinity for people to
know world a great deal better then how they react to the world. It can't be said constantly that reading
routine only for the geeky person but for all of you who wants to be success person. So , for all of you who
want to start examining as your good habit, you could pick "Nobody Goes There Anymore - it's too
Crowded:" Level-k Thinking in the Restaurant Game become your own starter.

Mildred Ralph:

Many people spending their moment by playing outside with friends, fun activity with family or just
watching TV all day long. You can have new activity to enjoy your whole day by examining a book. Ugh,
think reading a book can definitely hard because you have to use the book everywhere? It alright you can
have the e-book, having everywhere you want in your Touch screen phone. Like "Nobody Goes There
Anymore - it's too Crowded:" Level-k Thinking in the Restaurant Game which is having the e-book version.
So , why not try out this book? Let's view.

Ann Clark:

As we know that book is vital thing to add our understanding for everything. By a book we can know
everything we really wish for. A book is a set of written, printed, illustrated or perhaps blank sheet. Every
year was exactly added. This book "Nobody Goes There Anymore - it's too Crowded:" Level-k Thinking in
the Restaurant Game was filled about science. Spend your time to add your knowledge about your science
competence. Some people has diverse feel when they reading a new book. If you know how big advantage of
a book, you can feel enjoy to read a e-book. In the modern era like currently, many ways to get book you
wanted.
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