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As most econometricians will readily agree, the data used in applied econometrics seldom provide accurate
measurements for the pertinent theory's variables. Here, Bernt Stigum offers the first systematic and
theoretically sound way of accounting for such inaccuracies. He and a distinguished group of contributors
bridge econometrics and the philosophy of economics--two topics that seem worlds apart. They ask: How is
a science of economics possible? The answer is elusive. Economic theory seems to be about abstract ideas
or, it might be said, about toys in a toy community. How can a researcher with such tools learn anything
about the social reality in which he or she lives?

This book shows that an econometrician with the proper understanding of economic theory and the right kind
of questions can gain knowledge about characteristic features of the social world. It addresses varied topics
in both classical and Bayesian econometrics, offering ample evidence that its answer to the fundamental
question is sound.

The first book to comprehensively explore economic theory and econometrics simultaneously, Econometrics
and the Philosophy of Economics represents an authoritative account of contemporary economic
methodology. About a third of the chapters are authored or coauthored by Heather Anderson, Erik Biørn,
Christophe Bontemps, Jeffrey A. Dubin, Harald E. Goldstein, Clive W.J. Granger, David F. Hendry, Herman
Ruge-Jervell, Dale W. Jorgenson, Hans-Martin Krolzig, Nils Lid Hjort, Daniel L. McFadden, Grayham E.
Mizon, Tore Schweder, Geir Storvik, and Herman K. van Dijk.
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From reader reviews:

David Giles:

This Econometrics and the Philosophy of Economics: Theory-Data Confrontations in Economics tend to be
reliable for you who want to be a successful person, why. The key reason why of this Econometrics and the
Philosophy of Economics: Theory-Data Confrontations in Economics can be among the great books you
must have will be giving you more than just simple reading through food but feed you actually with
information that maybe will shock your prior knowledge. This book will be handy, you can bring it
everywhere and whenever your conditions both in e-book and printed types. Beside that this Econometrics
and the Philosophy of Economics: Theory-Data Confrontations in Economics forcing you to have an
enormous of experience like rich vocabulary, giving you demo of critical thinking that we realize it useful in
your day task. So , let's have it and luxuriate in reading.

Samantha Peay:

Playing with family inside a park, coming to see the sea world or hanging out with good friends is thing that
usually you may have done when you have spare time, and then why you don't try factor that really opposite
from that. A single activity that make you not sense tired but still relaxing, trilling like on roller coaster you
are ride on and with addition associated with. Even you love Econometrics and the Philosophy of
Economics: Theory-Data Confrontations in Economics, you can enjoy both. It is good combination right,
you still wish to miss it? What kind of hang type is it? Oh can happen its mind hangout guys. What? Still
don't understand it, oh come on its called reading friends.

Cierra Persaud:

In this age globalization it is important to someone to obtain information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information easier
to share. You can find a lot of referrals to get information example: internet, newspapers, book, and soon.
You will see that now, a lot of publisher in which print many kinds of book. The actual book that
recommended to your account is Econometrics and the Philosophy of Economics: Theory-Data
Confrontations in Economics this publication consist a lot of the information on the condition of this world
now. This specific book was represented how does the world has grown up. The vocabulary styles that writer
use to explain it is easy to understand. The actual writer made some exploration when he makes this book.
Honestly, that is why this book ideal all of you.

Deon Henderson:

As a student exactly feel bored in order to reading. If their teacher asked them to go to the library or make
summary for some book, they are complained. Just little students that has reading's internal or real their
passion. They just do what the educator want, like asked to go to the library. They go to at this time there but
nothing reading really. Any students feel that studying is not important, boring as well as can't see colorful



images on there. Yeah, it is to be complicated. Book is very important for you personally. As we know that
on this period, many ways to get whatever we really wish for. Likewise word says, many ways to reach
Chinese's country. Therefore this Econometrics and the Philosophy of Economics: Theory-Data
Confrontations in Economics can make you sense more interested to read.
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