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This book presents the main valuation approaches that can be used to value financial institutions. By
sketching 1) the different business models of banks (both commercial and investment banks) and insurance
companies (life, property and casualty and reinsurance); 2) the structure and peculiarities of financial
institutions’ reporting and financial statements; and 3) the main features of regulatory capital frameworks for
banking and insurance (ie Basel III, Solvency II), the book addresses why such elements make the valuation
of financial institutions different from the valuation of non-financial companies.

The book then features the valuation models that can be used to determine the value of banks and insurance
companies including the Discounted Cash Flow, Dividend Discount Model, and Residual Income Model
(with the appropriate estimation techniques for the cost of capital and cash flow in financial industries). The
main techniques to perform the relative valuation of financial institutions are then presented: along the
traditional multiples (P/E, P/BV, P/TBV, P/NAV), the multiples based on industry-specific value drivers are
discussed (for example,  P/Pre Provision Profit, P/Deposits, P/Premiums, P/Number of branches). Further
valuation tools such as the “Value Maps” or the “Warranted Equity Method” will be explained and
discussed. The closing section of the book will briefly focus on the valuation of specific financial
companies/vehicles such as closed-end funds, private equity funds, leasing companies, etc.
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From reader reviews:

Mitchell Diaz:

Book is definitely written, printed, or highlighted for everything. You can learn everything you want by a
reserve. Book has a different type. As we know that book is important issue to bring us around the world.
Adjacent to that you can your reading ability was fluently. A guide The Valuation of Financial Companies:
Tools and Techniques to Measure the Value of Banks, Insurance Companies and Other Financial Institutions
(The Wiley Finance Series) will make you to always be smarter. You can feel much more confidence if you
can know about every little thing. But some of you think in which open or reading the book make you bored.
It's not make you fun. Why they are often thought like that? Have you searching for best book or acceptable
book with you?

Rose Slagle:

The book The Valuation of Financial Companies: Tools and Techniques to Measure the Value of Banks,
Insurance Companies and Other Financial Institutions (The Wiley Finance Series) can give more knowledge
and also the precise product information about everything you want. Exactly why must we leave the great
thing like a book The Valuation of Financial Companies: Tools and Techniques to Measure the Value of
Banks, Insurance Companies and Other Financial Institutions (The Wiley Finance Series)? A number of you
have a different opinion about reserve. But one aim that book can give many information for us. It is
absolutely appropriate. Right now, try to closer together with your book. Knowledge or info that you take for
that, you may give for each other; it is possible to share all of these. Book The Valuation of Financial
Companies: Tools and Techniques to Measure the Value of Banks, Insurance Companies and Other
Financial Institutions (The Wiley Finance Series) has simple shape but you know: it has great and large
function for you. You can appear the enormous world by wide open and read a guide. So it is very
wonderful.

Nora Mickey:

In this 21st millennium, people become competitive in each way. By being competitive today, people have
do something to make these survives, being in the middle of the actual crowded place and notice simply by
surrounding. One thing that occasionally many people have underestimated it for a while is reading. Sure, by
reading a reserve your ability to survive enhance then having chance to remain than other is high. For you
personally who want to start reading a book, we give you this specific The Valuation of Financial
Companies: Tools and Techniques to Measure the Value of Banks, Insurance Companies and Other
Financial Institutions (The Wiley Finance Series) book as starter and daily reading guide. Why, because this
book is greater than just a book.



Elaine Sitz:

A lot of people said that they feel bored when they reading a e-book. They are directly felt the idea when
they get a half parts of the book. You can choose the actual book The Valuation of Financial Companies:
Tools and Techniques to Measure the Value of Banks, Insurance Companies and Other Financial Institutions
(The Wiley Finance Series) to make your own personal reading is interesting. Your own skill of reading
talent is developing when you including reading. Try to choose straightforward book to make you enjoy to
study it and mingle the impression about book and studying especially. It is to be 1st opinion for you to like
to start a book and study it. Beside that the guide The Valuation of Financial Companies: Tools and
Techniques to Measure the Value of Banks, Insurance Companies and Other Financial Institutions (The
Wiley Finance Series) can to be your brand new friend when you're really feel alone and confuse in doing
what must you're doing of that time.
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